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Overall ferry trends

e Mainly growth in passenger traffic in North
Europe and some decline in the Med during 2007

e Overall growth in freight traffic 2007

e RoPax concept, with more focus in passenger

| car and freight traffic increases

e Major changes of ownership (consolidation?) in
Greece



Overall ferry trends

e LS 380 has gone from USD 295 --> USD 500 per
tonne in 12 months (+71%)

e USD/EUR has gone from 1.33 to 1.57 (+18%). In

| the same period...

e ...GBP has fallen approximately 10% versus EUR
__J in 6 months

« 70 per cent of all operators have hedged 75-
50% of annual bunker in 2007, in 2008?77

e Almost all shipyards are fully booked until

SN 2010/11.



Overall ferry trends

e “Loss of hire insurance” are being used by 70%
of all operators

e Net results improved by 60% of all operators in
2007.

e Specially good improvements by:

Blue Star Ferries
DFDS

Minoan Line
Scandlines
Stena Lines
Viking Line




Overall ferry trends

e Some reasons for improvements in 2007:
 Basically strong market demand
 Bigger ships capacity
e Changed concept --> RoPax

e Bunker hedging

e 50% of all operators take more than 60% of
pass. bookings directly from the Internet...and it
is growing by 10% p.a.



Overall ferry trends

e “Online-marketing” and “Email one-to-one”
major growth marketing tools

e Second year with “less fear” for low-budget
airlines

 Sales of tonnage, planned by 2/3 of all
operators within the next 3 years




Growth trades passenger traffic

Sweden - Poland +27 000 (+3%)

Norway - Germany +51 000 (+6%)
UK domestic +80 000 (+4%)

UK - Belgium +87 000 (+22%)
Sweden domestic +92 000 (+6%)
Sweden - Germany +145 000 (+6%)

SWeden - Denmark +226 000 (+2%)
\/Elta domestic +240 000 (+7%)

DLENINETK - Germany +356 000 (+4%)

UK - France +1 208 000 (+7%)
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Growth trades freight units

UK - France +/- 0 (+0%)

Greece domestic +5 000 (+5%)
Finland - Estonia +10 000 (+5%)
Fnland - Sweden +13 500 (+5%)
WK domestic +14 500 (+2%)
BRI feTm +27 000 (+28%)

e halreland +32 500 (+13%)
Ve NIl e s 000 (+8%)

BENINEIUEEC I ERVASPA000 (+11%)

Sweden - Germany +96 500 (+10%)
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